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Internal Assessment Resource

Accounting Level 1
	This resource supports assessment against:

Achievement Standard 90979 version 3
Prepare financial information for a community organisation’s annual general meeting

	Resource title: Enfield Rugby League Club

	4 credits

	This resource:

· Clarifies the requirements of the standard

· Supports good assessment practice

· Should be subjected to the school’s usual assessment quality assurance process

· Should be modified to make the context relevant to students in their school environment and ensure that submitted evidence is authentic


	Date version published by Ministry of Education
	February 2015 Version 3

To support internal assessment from 2015

	Quality assurance status
	These materials have been quality assured by NZQA.

NZQA Approved number A-A-02-2015-90979-02-4348

	Authenticity of evidence
	Teachers must manage authenticity for any assessment from a public source, because students may have access to the assessment schedule or student exemplar material.

Using this assessment resource without modification may mean that students’ work is not authentic. The teacher may need to change figures, measurements or data sources or set a different context or topic to be investigated or a different text to read or perform.


Internal Assessment Resource
Achievement Standard Accounting 90979: Prepare financial information for a community organisation’s annual general meeting
Resource reference: Accounting 1.4A v3
Resource title: Enfield Rugby League Club
Credits: 4
Teacher guidelines

The following guidelines are supplied to enable teachers to carry out valid and consistent assessment using this internal assessment resource. 

Teachers need to be very familiar with the outcome being assessed by Achievement Standard Accounting 90979. The achievement criteria and the explanatory notes contain information, definitions, and requirements that are crucial when interpreting the standard and assessing students against it.

Context/setting
This assessment activity requires students to prepare financial information for a community organisation’s annual general meeting.

The context used here is a rugby league club in Enfield. The club is not registered for GST. Adapt this activity by choosing a context relevant to your school community and location. 
To ensure authenticity of student work, change the resource information provided for the preparation of the financial statements. Ensure that the figures are still below the requirements for GST registration. The current threshold is $60,000 of income from sources other than donations/koha (see http://www.ird.govt.nz/non-profit/np-gst/).
The task must meet the requirements of explanatory note 6 of the standard.

Conditions
This assessment is for an individual student. The time allowance should be sufficient for students to fully demonstrate their skills.
Students should have access to notes and additional financial and non-financial information to complete the treasurer’s report. 
Resource requirements

Provide the students with templates or spreadsheet headings as required.

Additional information

None.
Internal Assessment Resource

Achievement Standard Accounting 90979: Prepare financial information for a community organisation’s annual general meeting
Resource reference: Accounting 1.4A v3
Resource title: Enfield Rugby League Club
Credits: 4

	Achievement
	Achievement with Merit
	Achievement with Excellence

	Prepare financial information for a community organisation’s annual general meeting.
	Prepare in-depth financial information for a community organisation’s annual general meeting.
	Prepare comprehensive financial information for a community organisation’s annual general meeting.


Student instructions
Introduction

This assessment activity requires you to complete financial statements and a treasurer’s report for the Enfield Rugby League Club’s annual general meeting (AGM). The club is not registered for GST. 

The thoroughness with which you prepare the financial information and report will determine your overall grade.

You have <teacher to insert time frame here> weeks of in-class time in which to individually complete this assessment.
Task
You have been asked to prepare a treasurer’s report for Enfield Rugby League Club. The club owns its clubhouse and grounds. Members are currently fundraising to replace some of the old uniforms and equipment. The major fundraising activity for the year is a quiz evening. 

Using the information in Resource A and the templates provided by your teacher, complete:

· a cash flow statement

· a quiz evening activity statement 
· an income statement

· a balance sheet with property, plant and equipment note.
You need to prepare complete financial statements with no foreign items that include:

· balance day adjustments where the figure is provided

· balance day adjustments where the figure requires a calculation.

Using the information in Resource B, prepare a treasurer’s report explaining what the financial statements show, referring to both financial and non-financial information. 

On completion, hand in the treasurer’s report and completed financial statements.

Resource A: Financial Statements for Enfield Rugby League Club

The Enfield Rugby League Club had the following cash transactions during the year ended 31 July 2011.

	Cash Transactions
	$

	Received subscriptions 
	12 250

	Loan repayments 
	3 300

	Received interest on term deposit 
	350

	Ticket sales from quiz evening
	2 500

	Raffle tickets sold at quiz evening
	12 200

	Groundsman’s wages paid
	6 000

	Cash purchases of refreshments for quiz evening
	1 850

	Club administration expenses 
	3 650

	Advertising for quiz evening
	620

	First-aid supplies paid for and used
	500

	Printing cost of raffle tickets and entry passes for quiz evening
	250

	Donation from life member
	10 000

	Paid secretary’s honorarium 
	800

	Affiliation fees paid
	650

	Cash purchase of uniforms
	3 400

	Cleaning expenses
	3 000

	Sold old uniforms
	1 000

	Interest on loan paid
	5 000


· The invoice on hand for refreshments for quiz evening is $1,100.
· Five hundred dollars owed on groundsman’s wages.
· Annual subscriptions are $70 per member. Two members have already paid for next year.
· A term deposit of $10,000 was placed with the bank on 1 July 2010 at an interest rate of 6% p.a. for a five-year term. This term deposit will be used to upgrade the clubhouse in five years’ time. A further $250 is owed to Enfield Rugby League Club for interest on the term deposit.
· Ten percent of the cleaning expenses paid were for the cleaning of the clubhouse before and after the quiz evening.
· After adjusting for the purchase and sale of equipment and uniforms, their cost is $18,000 and accumulated depreciation to date is $8,400.
· Depreciation on equipment and uniforms for the year is $1,200.

· Depreciation on the clubhouse is calculated at 2% p.a. of their cost of $300,000. Accumulated depreciation to date is $80,000.

· The bank account as at 1 August 2010 is $1890.
· The loan, which was $100,000 at 1 August 2010, is due to be paid off in 10 years’ time.
· The accumulated funds balance as at 1 August 2010 is $139,090.
Resource B: Additional information for the treasurer’s report for Enfield Rugby League Club
· The club has increased its number of members for the year by 19 to take it up to 173 members.

· The quiz evening was very successful this year, aided by the donation of many items for the raffles by well-known rugby league stars.

· Last year the surplus on the quiz evening was $8,100. This year more tickets were sold and a higher level of raffle tickets were sold, bringing in $12,200, compared to $6,000 last year.

· Last year the club’s surplus for the year was $9,230.
· Some of the existing equipment is in a poor state of repair and will need replacing in the coming years.

· The purchase of the new uniforms was for the ever-expanding number of junior teams in the club and to replace some uniforms that were beyond repair.

· This year the club employed a full-time groundsman during the league season for the first time. In the past, volunteers looked after the grounds.

Assessment schedule: Accounting 90979 Enfield Rugby League Club
	Evidence/Judgements for Achievement
	Evidence/Judgements for Achievement with Merit
	Evidence/Judgements for Achievement with Excellence

	The student has prepared financial information for a community organisation’s annual general meeting.
· Line items have an appropriate stem, classification, figure, and treatment of the figure. 

· Classified financial statements (including cash flow statement, activity statement, income statement, and balance sheet) have been prepared for the club’s annual general meeting.
· Sufficient correct financial information is shown in each financial statement to demonstrate that the student understands the purpose of the financial statements (for example, correctly classifying items, showing a surplus/deficit, showing the process to find the bank balance, showing some evidence of understanding that the balance sheet should balance).

· Follow-through assessment should be incorporated. One classification/figure/treatment that affects other reports is treated as a single error in that particular statement.
· A treasurer’s report has been prepared describing what the financial statements show using financial and/or non-financial information.

· Note that the financial statements should be fit for presentation to the club members at the AGM. A test situation for assessing the financial statements may have resulted in some errors.

Example of possible student response:

“The activity statement shows the club made a large surplus on the quiz night this year.

“There was a big increase in raffle ticket sales, to $12,200.

“The club has more members this year, meaning more subscriptions.

“The club has $10,000 on term deposit.”
Students may include financial and/or non-financial information. Statements must not be copied directly from the additional information provided. 
	The student has prepared in-depth financial information for a community organisation’s annual general meeting.
· Line items have an appropriate stem, classification, figure, and treatment of the figure. 
· Classified financial statements (including cash flow statement, activity statement, income statement, and balance sheet) have been prepared for the club’s annual general meeting. The statements include balance day adjustments where the figure is provided. This includes: accrued income for interest received, depreciation on equipment and uniforms, accrued expenses (groundsman’s wages and refreshments, which may be shown separately). The cash flow statement distinguishes between most of the cash and non-cash transactions.

· Most line items are correct, including adjustments where the figure is provided.
· An in-depth treasurer’s report has been prepared describing what the financial statements show in detail, using financial and non-financial information. 

· The financial statements are fit for purpose and for presentation to the club members at the AGM. A test situation for assessing the financial statements may have resulted in a few minor errors.
Example of possible student response:

“The quiz night made a much larger surplus of $10,580, compared to $8,100 last year.

“There was an increase in raffle ticket sales from $6,000 to $12,200. The club donated gear from rugby league stars for the raffles.

“More members joined, so subscriptions increased to $12,110.

“The club has put $10,000 on term deposit to use to upgrade the clubhouse.”
Students must include detailed specific financial and non-financial information. Statements must not be copied directly from the additional information provided. 
	The student has prepared comprehensive financial information for a community organisation’s annual general meeting.
· Line items have an appropriate stem, classification, figure, and treatment of the figure.
· Comprehensive, fit-for-purpose financial statements, with no more than three foreign items across all statements (allowing for follow-through), have been prepared for presentation to the members at the AGM. There are minimal or no detracting errors and no abbreviations. The statements include balance day adjustments where the figure is provided and where the figures require a calculation. This includes: subscriptions in advance, depreciation on the clubhouse, division of cleaning expenses, and calculation of the loan figure in the balance sheet. The cash flow statement distinguishes between nearly all cash and non-cash transactions.

· Nearly all line items are correct, including adjustments where the figure is required and adjustments where the figure requires a calculation.

· A comprehensive treasurer’s report has been prepared explaining what the financial statements show, using detailed and linked financial and non-financial information. 

Example of possible student response:

“The quiz night was much more successful this year. The club made a much larger surplus of $10,580, compared to $8,100 last year.

“There was a huge increase in raffle ticket sales, which doubled from $6,000 to over $12,000. This was because more people attended due to the donation of excellent items for the raffles from well-known rugby league stars.

“More members joined the club, so subscriptions increased to over $12,000 and, with the $10,000 donation from a life member, helped to increase the cash in the bank from under $2,000 to over $11,000.”
Students must include detailed and linked specific financial and non-financial information. Statements must not be copied directly from the additional information provided. 


Final grades will be decided using professional judgement based on a holistic examination of the evidence provided against the criteria in the Achievement Standard.
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