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Internal Assessment Resource

Accounting Level 1
	This resource supports assessment against:

Achievement Standard 90981 version 3
Make a financial decision for an individual or group

	Resource title: Planning a Holiday

	3 credits

	This resource:

· Clarifies the requirements of the standard

· Supports good assessment practice

· Should be subjected to the school’s usual assessment quality assurance process

· Should be modified to make the context relevant to students in their school environment and ensure that submitted evidence is authentic


	Date version published by Ministry of Education
	February 2015 Version 3

To support internal assessment from 2015

	Quality assurance status
	These materials have been quality assured by NZQA.

NZQA Approved number A-A-02-2015-90981-02-4350

	Authenticity of evidence
	Teachers must manage authenticity for any assessment from a public source, because students may have access to the assessment schedule or student exemplar material.

Using this assessment resource without modification may mean that students’ work is not authentic. The teacher may need to change figures, measurements or data sources or set a different context or topic to be investigated or a different text to read or perform.


Internal Assessment Resource

Achievement Standard Accounting 90981: Make a financial decision for an individual or group

Resource reference: Accounting 1.6A v3
Resource title: Planning a Holiday
Credits: 3
Teacher guidelines

The following guidelines are supplied to enable teachers to carry out valid and consistent assessment using this internal assessment resource. 

Teachers need to be very familiar with the outcome being assessed by Achievement Standard Accounting 90981. The achievement criteria and the explanatory notes contain information, definitions, and requirements that are crucial when interpreting the standard and assessing students against it.

Context/setting

In this activity, students make a decision between two holiday options and state to the end user the total cost of their chosen option. Their investigation of two options includes the costs of travel, accommodation, and two fun activities. You may wish to change this context to suit the needs of your students and the local community (for example, the choice between two types of investment or large purchases), but it must be within the context of a budgetary constraint.

If overseas travel is an option, students should include the cost of travel insurance.
The holiday scenario in the student instructions within this resource (including the size of the group, the amount of money saved, and the number of nights) should be modified. 

Teacher note: The definition of primary data in this activity is data collected by talking to someone, and secondary data is gathered data that has already been written down.
Conditions

Students may work in groups to collect their data, but their report must be completed individually. They may choose to use Resource A to help with their planning and Resource B to help them plan their budgets. You will need to decide on the time frame students are given to complete this task.

Resource requirements

Students may require access to the Internet.

Additional information

None.

Internal Assessment Resource

Achievement Standard Accounting 90981: Make a financial decision for an individual or group

Resource reference: Accounting 1.6A v3
Resource title: Planning a Holiday
Credits: 3

	Achievement
	Achievement with Merit
	Achievement with Excellence

	Make a financial decision for an individual or group.
	Make a reasoned financial decision for an individual or group.
	Make a justified financial decision for an individual or group.


Student instructions
Introduction

This assessment task requires you to make a decision between two holiday options, state the total cost of the chosen option, and present this in a report. 
In your report you will also outline the two options, associated budgets, and the reasons for your decision.

The detail you provide and the extent to which you justify your choice of holiday option will determine your overall grade.

Although you may work in groups to gather data, preparing the report is an individual activity. 

You have <teacher to insert time frame> of in- and out-of-class time in which to complete this task.

Task

You are one of a family of four (two adults and two children) living in <teacher to insert location>, and you have been saving for three years to go on a holiday for five nights. Your family has saved <teacher to insert amount for the family or amount per person>.
Prepare a report

Prepare a report in a format agreed with your teacher that makes a decision about where the family will go and how much the chosen option will cost. The decision will be based on the research you have undertaken.
Also include in your report:
· Reasons for your preferred option, referring to detailed and linked relevant financial and non-financial information. Include a reference to the fun activities chosen for each option.
· References to the information you collected and used. 
Research

Research and prepare budgets for two holiday options. Each budget should include the projected costs of:

· travel (for example, flights, car hire and petrol, public transport)

· accommodation (for example, camping ground, backpacker hostel, hotel)

· two fun activities 

· food (allocate <teacher to insert total amount or amount per person> for food)

· travel insurance (overseas holidays only). 

For planning purposes, attach Resources A and B as an appendix to your report. These will only be assessed if referred to in your report. 
Your research may include Internet research, printed material from travel agencies, or information from magazines, newspapers, or other media. Consider using primary data as well, for example, an interview with a travel agent. The information you collect should be both financial and non-financial. 

Record the URL that links to the relevant part of any website you used so your teacher can access that web page. References to printed material, such as travel agency booklets, should include the date.
Resource A: Example of a planning template

	
	Holiday option one
	Holiday option two

	Description of holiday


	
	

	Description and cost of travel

(If you are travelling overseas, the cost of your travel must include travel insurance)


	
	

	Description and cost of accommodation


	
	

	Description and cost of fun activities 
(Two at each destination)


	
	

	Cost of food


	
	

	Additional financial information


	
	

	Sources of information


	
	


Resource B: Example of a comparative budget

Teacher note: Teachers should modify this template to suit the given context.

	
	Holiday option one
	Holiday option two

	
	$
	$
	$
	$

	Money saved
	
	XXX
	
	XXX

	Less budget spending
	
	
	
	

	Food <teacher may provide this figure>
	XX
	
	XX
	

	Accommodation1
	XX
	
	XX
	

	Travel/transport/travel insurance2
	XX
	
	XX
	

	Fun activity 13
	XX
	
	XX
	

	Fun activity 23
	XX
	
	XX
	

	Total budget spending 
	
	XXX
	
	XXX

	Spare spending money for extras, such as luxuries or souvenirs.
(Some examples4 and their expected costs may be added here before providing a final spare spending money figure.)
	
	XXX
	
	XXX


Detailed costings are required to show how you reached the figures in your budget:

	
	$
	$

	1. Details of accommodation costs:


	
	

	2. Details of travel/transport/travel insurance costs:


	
	

	3. Details of fun activities and their costs:


	
	

	4. Details for identified extras and their costs:


	
	


Assessment schedule: Accounting 90981 Planning a Holiday

	Evidence/Judgements for Achievement
	Evidence/Judgements for Achievement with Merit
	Evidence/Judgements for Achievement with Excellence

	The student has made a financial decision for an individual or group and stated the total financial outlay involved. To achieve this:
· two holiday options have been researched, including two fun activities (each involving some cost)

· data gathered has been appropriately referenced

· a comparative budget has been prepared showing the essential costs associated with each holiday option, including the total costs of each of the fun activities. Amounts are consistent with the data gathered
· one holiday option has been selected

· reasons, using relevant financial and non-financial information, have been provided for selecting one option, including reference to the fun activities.

Example of possible student response:

“It is cheaper for our family to go to Wellington than to go to Auckland.

“We can drive to Wellington, which is quicker than flying to Auckland.

“The motel in Wellington has a swimming pool, but the one in Auckland doesn’t.

“Going on the Zealandia night tour in Wellington will be more fun and interesting for my family than going to Auckland Zoo.”
Note: Just saying it is cheaper to go to Wellington is insufficient reason to select Wellington instead of Auckland. Just saying that the Zealandia night tour is more fun is insufficient reason for selecting this fun activity instead of Auckland Zoo.
Each financial and non-financial reason must have a comparison.


	The student has made a reasoned financial decision for an individual or group and stated the total financial outlay involved. To achieve this:
· two holiday options have been researched, including two fun activities (each involving some cost)

· data gathered has been appropriately referenced

· a comparative budget has been prepared, within budget constraints, showing the essential costs associated with each holiday option, including the total costs of each of the fun activities. Details of the costs included in the budget are provided in the budget or attached separately. Amounts are consistent with the data gathered

· one holiday option has been selected

· explained reasons, using relevant detailed financial and non-financial information, have been provided for selecting one option instead of the other, including reference to the fun activities.

Example of possible student response:

“Going to Wellington will cost our family 
[$ amount], whereas going to Auckland will cost us [$ amount], which is much more expensive. 
“We can drive to Wellington, which is quicker than flying to Auckland. This means we will also have our car to go places while we are in Wellington. 

“There is a swimming pool at the motel in Wellington, so the teenagers can swim while the adults relax. There is no pool at the Auckland motel.

“Going on a Zealandia night tour will be more fun than visiting Auckland Zoo because we will get to see kiwi and other New Zealand native nocturnal birds.”
Each financial and non-financial reason must have a comparison with some detail.
	The student has made a justified financial decision for an individual or group and stated the total financial outlay involved. To achieve this:
· two holiday options have been researched, including two fun activities (each involving some cost)

· data gathered has been appropriately referenced

· a comparative budget has been prepared, within budget constraints, showing the essential costs associated with each holiday option, including the total costs of each of the fun activities. Details of the costs included in the budget are provided in the budget or attached separately. Amounts are consistent with the data gathered
· one holiday option has been selected

· justified reasons, using relevant linked and detailed financial and non-financial information, have been provided for selecting one option instead of the other, including reference to the fun activities.

Example of possible student response:

“Going to Wellington will cost our family 
[$ amount], whereas going to Auckland will cost us [$ amount], which is [$ amount] more expensive. This means we will have more money to spend on fun activities, such as going on the Zealandia night tour, which is more expensive than going to Auckland Zoo. Going to Zealandia also gives us a chance to see kiwi and other nocturnal native birds in their natural habitat. You can’t do that in Auckland as the zoo usually closes at 5.30 p.m.

“Driving to Wellington is quicker than flying to Auckland, and it also means we can easily get to different places around Wellington, such as the beach at Lyall Bay or Eastbourne – whereas flying to Auckland would mean spending time in airports and hiring a car. The extra cost of getting around Auckland would leave us less spending money, so we would have less to spend on lunch. 

“There is a swimming pool at the motel in Wellington, so the teenagers can swim and have fun while the adults relax in the evening. There is no pool at the Auckland motel, so we would probably be sitting in the motel arguing or getting bored.”
There must be a comparison with detailed and linked relevant financial and non-financial information incorporated into the reasons.


Final grades will be decided using professional judgement based on a holistic examination of the evidence provided against the criteria in the Achievement Standard.
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